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STEEL PURCHASING
- INFAIR YOLUME

Railroads and Railroad Equip-|

ment Shops Lead Buying
Movement,

G IRON MARKET DULL

Manufacturing Consumers in
General Get Good Deliveries
on Old Steel Orders.

Special Dispatch fo Tue New Yoax IFlmsirp.

PITTEBURGH, Nov. 25 —There =
vary falr volume of buying of railroad
steel by railronds and by car and looo-
motive shops. Next in
gome the aut blle shops,

omoblie

[

which are

toning down their operations to the end |

of the year, but are planning Incroasing
production after January 1 to culmlnate
In heavier operations in March than in
any month in the last year,
builders are disposed to
April 1 if prices are made satlsfactory. |
Third in prominence in the steel umrkat
are the agricultural !mplement factories,
which are steadily dolng hetter in point
of operation, although their sales to con-

contract to

sumers are not yet satlstactory.
Manufacturing consuiners in general
are not buying steel to any extent. Thelr
oporations are fairly large, but deliveries
on old purchases ure excellent, There
L5 a little tonnage of l.40c. hars stil
to be shipped, but in general deliveries
are at 1,50¢, and higher prices,
Dellvery premiums on black
dwindling for several weeks, have now
disappeared entirely, leaving the mar-
kot gt a fiat price of 3.25 cents, at which
there are many sellers actively in the
market for prompt or forward delivery
Pramliuma on bars,
dirappearcd sev sral weeks ago, leaving
the murke: at 2.00 cents, where it still |

shests,

wtands, there being, us usual, occasional
conceselons on  particularly attractive |
eorders.

Nall and Pipe Deliveries Slow.

T'ressure s heavy on the pipe mills for
batter deliveries, Nail deliveries are in|
arvears, and there
in the couptry at large in builders’ hard-
ware. All these items refloct the boom |
in garage and dwelllng houge construc-
tion. Steel Ingot production sinee Oc-

tober 1 has been running at 15 per cent. |
above the average rate from April 1 to

October 1, and the interesting question
48 whether consumption has Increased
correspondingly.

Keen interest has been exhibited in
this district for the last two or three
weeka in the price unnouncement of the
Amorican Sheet and Tin Flate Company
far the first quarter of the new year,
both on sheets and tin plute. The mar-
ket on black shects has weakened con-
siderably, and one Obkio mill recently
entering the market has been quoting
2.46c., buse Pitssburgh, as against the
regular 3.36c. price. A Pennsylvania
mnill, too, has been endeavoring to col-
lect black sheet tonnage for a backlog,
and to do so has offered concessions.

The tendency 1o go below the regular
market does not apply to galvanized
sheets, due pousihly to higher apeiter
prices. The minimum on galvanized 1a
4.36c,, base FPittshurgh, and dus to
higher production costs it has been ex-
pected right along that {f any change
werea made by the steel corporation In
the way of price advancement it wonld
be confined .o galvanized sheets. How-
ever, pcices have not been changed at
all, One or two sheet producers still
maintain higher lovels by $2 to 33 a
ton than the prevalling market prices.
The leading interest has been out of the
market for over two montha Hot mill
operation has advanced from 72 to T4
per cent.

Good Demand for Sheets,

Specifications on blus annealed gheets,
and orders an well, continue to be filed |
intermittently, and while some makers
are guoting 2.50¢., the same as the
leading interest, others ara maintaining
@ 2.66c. level. Automoblle shests con-
tinue quotable &t 4.70c. to 5.00c, with
an unintermupted demand. Whille the
rallroad car situation !s somewhat ens-

fer, varfous sheit mills have large stred |

tonnages plled awalting shioment.

Tin plate manufacturers !n this dis-
trict aro In receipt of specifications
dally, particularly from large can mak-
ers and mostly for use In the salmon
packing on the northwest coust. Many
of thess specifications are for shipment
after January 1, subject te a price to be
unnounced Iater. Tha present price,
which has prevalled for two years, Is
34.75 per buse box of 100 pounds. The

usual order Is for a single carlond up to |

meveral hundred tons at a time, while
the larger can makers are apecifylng in
greater quantities.

Btocks In the hands of tin plats pro-
duecrs, can makers and packers are
not large, and thersfore there I8 no re-
juctance to take !n shipmenta between
now and the first of the year, notwith- |
standing the approach of Inventory time
The leading Interast s operating at
about 72 per cent. of capaeity,
independents are dolng about 65 per
went.

The plg Iron market continues prac-|

tically stagnant, inquiry being very
Ught, The market lu sagging from week
to week, one or two inquiries beir

frequently sufficlent to produce enough |

compuotition to lower prices. Beagemer
Iron, quotable & week ago nominal at

952 wvalley, hns bean quoted wt $31.00 |
this week for even small lots and may |
w0 lower In a few daysw on actual eales |

romains quotuble at $38 wallay. |
Xo wvaller iron !s known to bs offered |
at Jess, but sales hinve boen made by lake |

front furnacesa to points ususlly consid-
ared valley territory at less than the
38 walley esquivalent. Foundry iron,
guotable n weak ugo n decline of fully
+«31. at sven single cario
molng this weelk at 328,

The market ls

now quotabla as follows: DPeasemer,
$81.60; baslc, $28; malleable, "“i'
foundry, 3. These prices are £ o,
vallay furnaces, fTreight to Plttat -urs.
being 1.77.

Bars, Billets and Siahas,

Firat | quarter nesds for ahest bars, |
Blitets and slabs are balng inguired for
quistly. While gaten are made hy one
northern Ohlo Intersst at 328 Yornge-

town, other producers wstill malntaln a
nominal quotation of 340, Buch mills
have no tonnage avallable for shipment
this year and they are not yet ready for
first quarter beokings. Trads authort-
ties bellove that at present If any lower
prices than $38 Youngstown are avall-
able the mintmum would be 347.50, and
then only for large tonnages, Porging

Hillets have sold In lots up to 200 tons
amch and as high an §47.50 Plitsburgh.
As low ar P42.06, however, has been

guotod by one Interet In Plttaburgh.
Business in wire rods 1s being refused |
W makers, who need the rode in thalr |
owh Anlshing departments, Whila single
mlaldn hinve sold up to $50 Plitsbureh
$45.00 s consldered the general mar
leot. sinca 846, the price uf the Amertoan

Stesl and Wire Company, v nominal,
Skelp Inquirios are rare, although one|
or two tube malters are sald to ks
wounding out the mnarket, From 2o to
a.4f¢.. bPane Plitedurgh, i the gencrul
mArkst, although some 5 up to
2690 are heard,
L}

point of ar!!\i!yl

Automobile

13 almost a sr.nru!l._\'{

while the |

having been |
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